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May 16, 2024 

 

The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 
Stock Code 3 KAYNES 
 

The Secretary 
BSE Ltd. 
Corporate Relationship Dept., 
14th floor, P. J. Tower, 
Dalal Street, Fort 
Mumbai - 400 001 
Stock Code 3 543664 
 

Dear Sir/Madam,  

 

Sub: Statement of deviation or variation in utilisation of funds, if any, under Regulation 32 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations"). 

 

Pursuant to Regulation 32 of Listing Regulations, we hereby confirm that during the quarter and year 

ended March 31, 2024, there were no deviations or variations in the utilisation of proceeds of the 

Initial Public Offering (IPO) and Qualified Institutions Placement (QIP). 

 

A statement of deviation or variation, if any, for the quarter and year ended March 31, 2024, duly 

reviewed by the Audit Committee and Board of Directors of the Company at its meeting held on May 

16, 2024, is enclosed herewith. 

 

The above information will also be available on the website of the Company at 

www.kaynestechnology.co.in 

 

Kindly take the above information on record and acknowledge it. 

 

Thanking You 

Yours faithfully,  

For Kaynes Technology India Limited 

 

 

 

S M Adithya Jain 

Company Secretary and Compliance Officer 

Membership No. A49042 

 

Enclosed: 

" Certificate of deviation or variation. 
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